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INDEPENDENT AUDITOR’S REPORT 

 
The Board of Trustees 
Jefferson Parish Finance Authority 
 

Report on the Financial Statements 

We have audited the accompanying financial statements of the business-type activities of the Jefferson 
Parish Finance Authority (the Authority) , a component unit of the Parish of Jefferson, as of and for the 
years ended December 31, 2021 and 2020, and the related notes to the financial statements, which 
collectively comprise the Authority’s basic financial statements as listed in the table of contents.  

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the business-type activities, of the Authority, as of December 
31, 2021 and 2020, and the respective changes in financial position, and cash flows  thereof for 
the years then ended in accordance with accounting principles generally accepted in the United 
States of America.  

Other Matters 

Required Supplementary Information  

Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis on pages 4-11  be presented to supplement the basic 
financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Other Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Authority’s basic financial statements. The Schedule of Employer’s 
Proportionate Share of Net Pension Liability,  the Schedule of Employer’s Contributions,  
Schedule of Assets, Liabilities and Net Position by Program, Schedule of Revenues, Expenses 
and Changes in Net Position by Program, Schedule of Cash Flows by Program, Schedule of 
Operating Expenses, Schedule of Board Members’ Compensation and Schedule of 
Compensation, Benefits and Other Payments to Agency Head or Chief Executive Officer are 
presented for purposes of additional analysis and are not a required part of the basic financial 
statements.    

The Schedule of Employer’s Proportionate Share of Net Pension Liability,  the Schedule of 
Employer’s Contributions, Schedule of Assets, Liabilities and Net Position by Program, Schedule 
of Revenues, Expenses and Changes in Net Position by Program, Schedule of Cash Flows by 
Program, Schedule of Operating Expenses, Schedule of Board Members’ Compensation and 
Schedule of Compensation, Benefits and Other Payments to Agency Head or Chief Executive 
Officer are the responsibility of management and were derived from and relate directly to the 
underlying accounting and other records used to prepare the basic financial statements. Such 
information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic 
financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of 
America. 
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In our opinion, the Schedule of Employer’s Proportionate Share of Net Pension Liability,  the 
Schedule of Employer’s Contributions, Schedule of Assets, Liabilities and Net Position by 
Program, Schedule of Revenues, Expenses and Changes in Net Position by Program, Schedule 
of Cash Flows by Program, Schedule of Operating Expenses, Schedule of Board Members’ 
Compensation and Schedule of Compensation, Benefits and Other Payments to Agency Head or 
Chief Executive Officer are fairly stated in all material respects in relation to the basic financial 
statements as a whole. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated May 
27, 2022, on our consideration of the Authority’s internal control over financial reporting and on 
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is solely to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on the effectiveness of the Authority’s internal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Authority’s internal control over financial 
reporting and compliance.  
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Gretna, Louisiana 
May 27, 2022 

























JEFFERSON PARISH FINANCE AUTHORITY
STATEMENT OF CASH FLOWS
(In Thousands)
For the Years Ended December 31, 2021 and 2020

2021 2020
Cash flows from operating activities

Cash receipts for:
Investment income on mortgage backed securities 313$           408$          
Investment income on investment securities 110             116            
JMAP and SMAP income 99               78              
Down payment assistance 431             352            
Other receivables 247             -            
Other revenue 14               14              
Grant payments -              250            

Cash payments for:
Interest on debt (173)            (224)          
Servicing fees (38)              (49)            
Trustee fees (31)              (30)            
Program issue expense (25)              -            
Grant payments (45)              (264)          
Other operating expenses (558)            (564)          
Jefferson Parish Community Development Program (47)              (231)          
Down payment assistance (389)            (354)          

Net cash (used in) provided by operating activities (92)              (165)          

Cash flows from noncapital financing activities
Bond principal payments (2,220)         (1,570)       

Net cash (used in) provided by noncapital financing activities (2,220)         (1,570)       

Cash flows from investing activities
Proceeds from investment maturities 2,785          3,402         
Acquisition of investment securities (3,031)         (2,942)       
Proceeds from mortgage loan repayments 1,913          2,124         

Net cash (used in) provided by investing activities 1,667          2,584         
Net (decrease) increase in cash and cash equivalents (645)            849            

Cash and cash equivalents at beginning of the year 1,626          777            
Cash and cash equivalents at the end of the year 981$           1,626$       

Reconciliation of changes in net position to net cash used in operating activities
Changes in net position before operating transfers (644)$          67$            
Adjustments to reconcile changes in net position to net cash provided by
(used in) operating activities:

Depreciation (appreciation) in investments and mortgage backed securities 306             (341)          
(Increase) decrease in assets:

Accrued interest receivable 15               13              
Down payment assistance receivable 46               -            
Pilot receivable 247             

Increase (decrease) in liabilities:
Accrued expenses and accounts payable (9)                (3)              
Due to Jefferson Parish Community Development (47)              102            
Accrued interest payable (6)                (3)              

Net cash (used in) provided by operating activities (92)$            (165)$        

The accompanying notes are an integral part of these statements.
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Year Ended 

December 31, Plan

Employer 

Proportion of 

the Net 

Pension 

Liability (Asset)

Employer 

Proportionate 

Share of the 

Net Pension 

Liability 

(Asset)

Employer's 

Covered 

Employee 

Payroll

Employer 

Proportionate Share of 

the Net Pension 

Liability (Asset) as a 

Percentage of its 

Covered Employee 

Payroll

Plan 

Fiduciary Net 

Position As a 

Percentage 

of the Total 

Pension 

Liability

2019
PERS 
Plan A 0.010358% 488$             113,673$   0.4% 99.89

2020
PERS 
Plan A 0.190620% (33,424)$       121,087$   -27.6% 104.00%

*Amounts presented were determined as of the measurement date

JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE OF EMPLOYER'S PROPORTIONATE SHARE OF NET PENSION LIABILITY

Year Ended December 31, 2021

This schedule is intended to show information for 10 years. Additional years will be displayed as they 
become available
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Year Ended 

December 31, Plan

Contractually 

Required 

Contribution

Contributions 

in Relation to 

Contractually 

Required 

Contribution

Contributio

n 

Deficiency 

(Excess)

Employer's 

Covered Employee 

Payroll

Contributions 

as a % of 

Covered 

Employee 

Payroll

2019
PERS 
Plan A 7,553$           7,553$          -$          65,678$                 11.5%

2020
PERS 
Plan A 13,925$         13,925$        -$          121,087$               12.25%

This schedule is intended to show information for 10 years. Additional years will be displayed 
as they become available

JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE OF EMPLOYER'S CONTRIBUTIONS

Year Ended December 31, 2021
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JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE 1
SCHEDULE OF ASSETS, LIABILITIES, AND NET POSITION BY PROGRAM
(In Thousands)
For the Year Ended December 31. 2021

1991 2009ACF HOME PILOT
Program Program Program Program Total

Assets

Cash and cash equivalents 401             42                291         247         981              
Investment securities at fair value 8,271          -               -          -          8,271           
Accrued interest receivable 45               18                -          -          63                

115             -               -          -          115              
Net pension asset 33               -               -          -          33                
Mortgage-backed securities 478             7,164           -          -          7,642           

Total Assets 9,343$        7,224$         291$       247$       17,105$       

Defererd Outflows of Resources
Deferred outflows related to net pension liability 45$             -$             -$        -$        45$              

Liabilities
Accrued interest payable -$            12$              -$        -$        12$              
Other liabilities 59               -               284         -          343              
Net pension liability -              -               -          -          -               
Bonds payable -              6,410           -          -          6,410           

Total Liabilities 59$             6,422$         284$       -$        6,765$         

Defererd Inflows of Resources
Deferred inflows related to net pension liability 69$             -$             -$        -$        69$              

Net Position
Restricted for debt -$            802$            -$        -$        802$            
Restricted for program -              -               -          247         247              
Unrestricted 

Undesignated 1,311          -               -          -          1,311           
Designated 7,949          -               7             -          7,956           

Total Net Position 9,260$        802$            7$           247$       10,316$       

Down payment assistance and other receivables

40



JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE 2
STATEMENTS OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION BY PROGRAM
(In Thousands)
For the Year Ended December 31, 2021

1991 2009ACF HOME PILOT
Program Program Program Program Total

Operating Revenues
Investment income on mortgage loans 35$              275$         -$         -$         310$             
Investment income on investment securities 98                -            -           -           98                 

(116)             (189)          -           -           (305)              
JMAP and SMAP revenue 99                -            -           -           99                 
Grant revenue -               -            -           -           -                
Other revenue 14                -            -           -           14                 

Total Operating Revenues 130              86             -           -           216               

Operating Expenses
Interest on debt -               169           -           -           169               
Servicing fees -               37             -           -           37                 
Trustee fees 27                4               -           -           31                 
Uncollected down payment assistance 5                  -            -           -           5                   
Program issue expense 25                -            -           -           25                 
Grant expense 45                -            -           -           45                 
Other operating expenses 548              -            -           -           548               

Total Operating Expenses 650              210           -           -           860               

(520)             (124)          -           -           (644)              

Other financing sources (uses)
Operating transfers (issuer fee) 66                (66)            -           -           -                

Change in Net Assets (454)             (190)          -           -           (644)              

Net Position at Beginning of Year 9,714           992           7              247          10,960          

Net Position at End of Year 9,260$         802$         7$            247$        10,316$        

(Depreciation) appreciation in fair market value of 
investments and mortgage backed securities

Change in net assets before other financing 
sources (uses)
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JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE 3
STATEMENTS OF CASH FLOWS BY PROGRAM
(In Thousands)
For the Year Ended December 31, 2021

1991 Home Pilot 2009 Total
Program Program Program Program Program

Cash flows from operating activities:
Cash receipts for:

Investment income on mortgage backed securities 36             -$        -$        277$            313$             
Investment income on investment securities 110           -          -          -               110               
JMAP and SMAP income 99             -          -          -               99                 
Down payment assitance 431           -          -          -               431               
Other receivables -           -          247         -               247               
Other revenue 14             -          -          -               14                 

Cash payments for:
Interest on debt -           -          -          (173)             (173)             
Servicing fees -           -          -          (38)               (38)               
Trustee fees (27)           -          -          (4)                 (31)               
Program issue expense (25)           -          -          -               (25)               
Grant payments (45)           -          -          -               (45)               
Other operating expenses (558)         -          -          -               (558)             
Jefferson Parish Community Development Program -           (47)          -          -               (47)               

Down payment assistance (389)         -          -          -               (389)             
Net cash (used in) provided by operating activities (354)         (47)          247         62                (92)               

Cash flows from noncapital financing activities:
Bond principal payments -           -          -          (2,220)          (2,220)          
Operating transfers (issuer fee) 65             -          -          (65)               -               

Net cash (used in) provided by noncapital financing activities 65             -          -          (2,285)          (2,220)          

Cash flows from investing activities -           
Proceeds from investment maturities 2,785        -          -          -               2,785            
Acquisition of investment securities (3,031)      -          -          -               (3,031)          
Proceeds from mortgage loan repayments 209           -          -          1,704           1,913            

Net cash (used in) provided by investing activities (37)           -          -          1,704           1,667            
Net (decrease) increase in cash and cash equivalents (326)         (47)          247         (519)             (645)             

Cash and cash equivalents at beginning of the year 727           338         -          561              1,626            
Cash and cash equivalents at the end of the year 401$         291$       247$       42$              981$             

Reconciliation of changes in net position to net cash used in operating activities:
Changes in net position before transfers (520)$       -$        -$        (124)$           (644)$           
Adjustments to reconcile changes in net position to net cash provided by (used in) operating activities -               

Depreciation (appreciation) in investments and mortgage back securities 116           -          -          190              306               
(Increase) decrease in assets: -               

Accrued interest receivable 13             -          -          2                  15                 
Down payment assistance 46             -          -          -               46                 
Pilot receivable -          247         -               247               

Increase (decrease) in liabilities:
Accrued expenses and accounts payable (9)             0 -          -               (9)                 
Due to Jefferson Parish Community Development -           (47)          -          -               (47)               
Accrued interest payable -           -          -          (6)                 (6)                 

Net cash (used in) provided by operating activities (354)$       (47)$        247$       62$              (92)$             
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JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE 4
SCHEDULE OF OPERATING EXPENSES
(In Thousands)
For the Year Ended December 31, 2021

2021 2020
Operating Expenses

Advertising 24.7$       20.3$       
Auto Expense 7.9           8.6           
Capital Acquisitions -           7.2           
Computer Expense 6.1           10.4         
Dues and Subscriptions 1.9           2.1           
Education and Seminars 0.6           0.3           
Insurance 53.4         49.6         
Miscellaneous Expense 0.6           0.3           
Office Expense 1.0           0.5           
Parish Assessment Expense 7.9           10.6         
Physcials and drug tests -           0.7           
Postage 0.6           0.6           
Professional Fees 61.1         70.1         
Rent 28.1         28.3         
Pension and Retirement 28.6         33.3         
Salaries and Wages 285.7       276.7       
Telephone 2.4           2.7           
Training -           1.6           
Security 6.7           7.3           
Board Per Diem 30.8         27.2         

Total Operating Expenses 548.1$     558.4$     
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JEFFERSON PARISH FINANCE AUTHORITY
SCHEDULE OF BOARD MEMBERS' COMPENSATION
For the Year Ended December 31, 2021

Number of Meetings:

Regular 
Board 

Meetings

Extra 
Meetings 
Attended 2021 Total

Berthelot, Jackie 23                 7               30              
Bourgeois, Sally 2                   2               4                
DiMarco, Dennis 23                 7               30              
Faia, Gregory 21                 8               29              
Muscarello, Frank L. 23                 7               30              
Planer, Marcy L. 23                 2               25              
Smith, Carol 17                 2               19              
Strohmeyer, Elizabeth 17                 -           17              

Per Diem Payment:
2021 Total

Berthelot, Jackie 4,500$       
Bourgeois, Sally 600            
DiMarco, Dennis 4,500         
Faia, Gregory 4,350         
Muscarello, Frank L. 4,500         
Planer, Marcy L. 3,750         
Smith, Carol 2,850         
Strohmeyer, Elizabeth 2,550         

27,600$     

The members of the Jefferson Parish Finance Authority's (the Authority) Board of Trustees 
receive per diem payments for  Board meetings attended; approved committee meetings and 
services rendered and are also reimbursed for actual expenses incurred in the performance of 
their duties as members of the Board of Trustees.  For the year ended December 31, 2021, the 
following per diem payments were made to the members of the Authority's board:
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JEFFERSON PARISH FINANCE AUTHORITY

For the Year Ended December 31, 2021

Executive Director: Ruth Lawson

Amount

Salary 126,923$         
Benefits-Medical Insurance 7,390               
Benefits-Retirement 15,548             
Benefits-Life Insurance 198                  
Benefits-Other 2,582               
Benefits-Accrued leave reimbursement 1,018               
Car Allowance 7,926               
Cell Phone 962                  
Conference Hotel -                      
Conference Travel -                      
Registration Fees -                      
Vehicle provided by government -                      
Per Diem -                      
Travel-Other Meetings -                      
Regsitration fees - 2021 NALHFA Viirtual Conference 199                  
Regsitration fees - Jefferson Chamber Engage 2020 Annual Meeting 85                    
Tuition Jefferson Chamber of Commerce Leadership Class of 2021 1,550               
Continuing Professional Education Fees -                      
Unvoucherd Expense -                      

164,381$         

SCHEDULE OF COMPENSATION, BENEFITS, AND OTHER PAYMENTS TO AGENCY HEAD 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
 GOVERNMENT AUDITING STANDARDS 

 
 
Board of Trustees 
Jefferson Parish Finance Authority 
 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of the business-type activities of the Jefferson Parish Finance Authority (the Authority) 
as of and for the year ended December 31, 2020, and the related notes to the financial statements, 
which collectively comprise the Authority’s basic financial statements, and have issued our report 
thereon dated May 27, 2022. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Authority’s 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Authority’s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the Authority’s 
internal control.  

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified.  
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Compliance and Other Matters  
 
As part of obtaining reasonable assurance about whether the Authority’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed an instance of noncompliance or other matters that are required 
to be reported under Government Auditing Standards and which are described in the accompanying 
schedule of findings and responses as item 2021-1 
 
We noted certain matters that we reported to management in a separate letter dated May 27, 2022. 

 

Jefferson Parish Finance Authority’s Response to Finding  

Jefferson Parish Finance Authority’s  response to the finding identified in our audit is described in the accompanying 
schedule of findings and responses. The Jefferson Parish Finance Authority’s responses were  not subjected to the 
auditing procedures applied in the audit of the financial statements and, accordingly, we express no opinion on it. 

 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the Authority’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Governmental Auditing Standards in considering the Authority’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 
 
Under the Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a 
public document. 
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Gretna, Louisiana 
May 27, 2022 














